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GOLD REEF INTERNATIONAL PROVIDES GOLD AND URANIUM UPDATES
Toronto, Canada, July 19, 2007 - Gold Reef International, Inc. (CNQ: GRIN) wishes to provide an update on two of its Elko County Nevada Exploration Projects – the Texas Canyon Project and the Golden Trail Project.

Encouraging Uranium Results on the Texas Canyon Project – Gold Reef has received encouraging geochemical results from a limited surface outcrop sampling program on the southern portion of its Texas Canyon gold prospect on the eastern edge of the Contact Mining District in Nevada.  A rock chip sample from a fault breccia outcrop during an initial gold exploration program had previously returned a uranium value of 1,010 ppm U (0.1101% U3O8) approximately 247 feet southwest of a historic uranium prospect known as the Prince Claims. 

The Nevada Bureau of Mines and Geology Open File Reports OF79-2 and OF06-19 reported the Prince Claims as “anomalous radioactivity and uranium mineral occurrences are present along fault zones in Permian(?) limestone and sandstone. Uranophane, renardite, phosphuranylite, and coffinite(?) were recognized at one locality; however, elsewhere uraniferous limonite-maghemite is the main radioactive species.  Four radioactive localities are reported in a 0.5 square mile area, associated with northeast- or northwest-trending fault zones which are hydrothermally altered and leached.  The mineralization has not been investigated at depth.”
 A recently completed follow-up sampling program along the northeast-trending fault zone includes four fault breccia and limestone breccia samples with significant uranium/molybdenum content as follows:
	Sample
	ppm As
	ppm Mo
	ppm Sb
	ppm U

	14W B7 001
	946
	1,660
	602
	790

	14W B7 002
	232
	319
	47
	1,240

	14W B7 009
	2,230
	627
	380
	>10,000

	14W B7 016
	462
	233
	58
	810


The Prince fault zone is up to 2 meters wide and has a strike length of over 1,500 meters.  An alteration zone with anomalous gold and pathfinder elements averaging about 20 meters wide parallels the uranium/molybdenum-bearing structure. The Prince fault zone, and parallel veins/normal faults, extend from the Prince northeasterly to the central Texas Canyon claim area where they are covered by post-mineralization deposits. These veins/normal faults probably extend more than 3 kilometers northeast because mineralized veins with the same strike continue north of the post-mineralization rocks. 
Gold Reef’s primary focus in the Texas Canyon area is exploration of gold targets as reported in the January 2006 NI 43-101 compliant geologic report available on SEDAR and Gold Reef’s website.  

Gold Reef is currently considering the possibility of seeking a joint venture partner to evaluate the uranium potential of the area.
All of the geologic and geophysical data have been incorporated into Gold Reef’s Metal Miners Plus© data management/interpretative system to prioritize drilling targets and enable instant comprehensive data retrieval.
Drilling to Commence on the Golden Trail Project – Gold Reef has finalized a drilling contract for its Golden Trail claim block on the eastern edge of the Contact Mining District. Gold Reef intends to drill a total 18 holes in a two-phase program to test shallow high-angle northwest trending, structurally associated mineralization and deeper igneous intrusive associated targets. The initial phase of four 2,000 to 3,000 foot reverse circulation holes will test a strong gravity high centered on an intensely faulted Paleozoic sedimentary complex of limestone, siltstone, sandstone, chert and quartzite, which are anomalous in gold and pathfinder elements including antimony, arsenic, copper, mercury, molybdenum, silver and zinc.   The drilling program will be initiated on July 20 under the direction of Dr. Criss Capps.

Gold Reef has collected 996 rock chip samples from outcrops in the 2,000 acre claim block.  Assay results reported by Chemex reveal widespread anomalous gold and pathfinder elements over a four-square mile area in multiple lithologies.  Significant rock chip samples include a moderately altered limestone which assayed 28.1 grams per tonne (gpt) gold, a slightly altered limestone assaying 2.9 gpt, a jasperoid near a prospect pit assaying 9.04 gpt and 109.9 gpt silver and 21 additional samples greater than 30 gpt silver from altered Paleozoic sedimentary units and structurally associated jasperoid units. 

All of the geologic and geophysical data have been incorporated into Gold Reef’s Metal Miners Plus© data management system to prioritize drilling targets and enable instant comprehensive data retrieval.

About Gold Reef International, Inc.:

Gold Reef International, Inc. is a well-financed exploration company with a growing portfolio of prospective precious metals properties in Nevada.  Gold Reef has five claim blocks totaling 11,867 acres, which from surface sampling programs contain significantly anomalous gold and pathfinder elements. In addition to NI 43-101 compliant geologic reports on the Golden Trail and Texas Canyon Prospects in Elko County, Gold Reef is currently conducting detailed mapping, sampling and geophysics on the Rimrock Project in Lander County, which is subject to a lease agreement with Newmont and the Golden Badger gold-zinc-moly project in Elko County.  

Dr. Criss Capps, Gold Reef’s Vice President of Exploration, is the “qualified person” within the meaning of NI 43-101 and has reviewed the technical contents of this press release on behalf of the Company.

For further information, please contact Lou Kost, Jr., at Gold Reef International, Inc., (210) 821-6511 or Andrew Kaplan, at Barry Kaplan Associates, (732) 747-0702.
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